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APPENDIX A - HSBC

Cash contributions and donations of goods (gross receipts)                                                              
Investment income
Total Revenue
Total Orphanage Distributions

Children’s Home of Gyumri
o New ventilation system
o New blankets, clothes and towels

Gavar
o Bathroom renovation
o New clothes

Hatug Tibi
o New towels
o Christmas party hosting and gifts

Houys
o Mirrors
o Tuition assistance

Kharberd
o Barbershop renovation
o Dining hall renovation
o New towels and diapers
o Christmas party hosting and gifts

Nork
o New kitchen and baby supplies
o New toys and games

Nubarashen
o New shoes and coats
o New toys and games

Our Lady of Armenia Center
o Tsaghgadzor summer camp supplies
o Kitchen renovation
o Cash Distribution5

Sisters of Charity
o New shoes and coats
o New toys and games

$147,370.78
$88.00
$147,370.784

$111,008.00

$13,864.00

$10,300.00

$1,500.00

$2,858.00

$22,893.00

$6,700.00

$14,455.00

$27,965.00

$2,220.00

2009 ACCOUNTING SUMMARY3
 

3
SOAR’s 2009 tax return was prepared by Mangasarian and Associates, 103 Chesley Drive, Suite 103, Media, PA, 19063,

  (610) 891-7710.
4
This �gure includes the work from our National Headquarters (Philadelphia), as well as our Chapters in Los Angeles,

   New England, New York/New Jersey, Northern, CA,  and Washington, DC
5
SOAR received a $5,000.00 grant from the Yahoo Employee Foundation that was earmarked for the

Tsaghgadzor Summer Camp, hosted by the Our Lady of Armenia Orphanage.
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2009 ACCOUNTING SUMMARY

SOS Children’s Center
o Christmas party hosting and gifts
o New toys and games

Trchoonian Home
o Christmas party hosting and gifts
o New toys and games

Vanadzor
o New stereo system
o New toys and games

Vardashen
o New television
o New toys and games

Zadik
o Subsidy for fuel
o New toys and games

Other Expenses

Accounting
Advertising and promotion
O�ce expenses
Information Technology
Travel
Insurance
Banking fees
Equiptment rental
Prinitng copying
Postage and mailing

Closing Balance (Cash Reserve)

National (Philadelphia)
Los Angeles Chapter
Washington, DC Metro Chapter
New England Chapter
New York/New Jersey Chapter
Northern CA Chapter

$1,505.00

 $505.00

$880.00

$1,500.00

$3,868.00

$15,292.00

$345.00
$5,839.00
$183.00
$689.00
$190.00
$400.00
$339.00
$2,264.00
$2,798.00
$2,245.00

$21,070.786

$14,647.54
$1,428.67
$1,419.84
$1,595.42
$979.31
$1,000.00

6  
The Closing Balance is Total Revenue - (Total Distributions + Other Expenses).
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The Society for Orphaned Armenian Relief (SOAR), Inc. was 
established in March 2006 to provide humanitarian relief to the 
orpha nages in Armenia. Our long-term goal is to provide the 
orphaned children living in Armenia with the resources fundamental 
to their physical, emotional, and intellectual development. Over 
time, we hope to provide these underprivileged youth with the 
tools necessary to become accomplished, educated, and self- 
sustaining Armenian adults.

There are 15 orphanages in Armenia with varying levels of need. Our web site (www.soar-us.org), 
launched on May 4, 2006, provides a complete description of our organization, our work to date, and the 
population we serve.

In calendar year 2009, SOAR distributed $111,008.00 to the 15 orphanages, receiving and shipping new 
clothes, toys/games, school and summer camp supplies, and personal hygiene products. Moreover, we 
�nanced a new ventilation system at CHG and purchased new towels and linens for the children at CHG; 
renovated Kharberd’s barbershop and dining hall; renovated bathrooms at Gavar; purchased new winter 
shoes for the children at Gavar and SOC; purchased new shoes and coats for the children at Nubarashen; 
and subsidized Zadik’s winter fuel costs.

With the exception of one (1) part-time employee in Armenia, SOAR is a completely volunteer 
organization. We occupy no formal o�ce space, which allows us to keep our operating expenses to a 
minimum. As such, a high proportion of the cash donations we receive are channeled directly to the 
orphanages.

If you have any additional questions about SOAR, the orphanages we serve, or our 2009 accounting, 
please contact George S. Yacoubian, Jr., at (610) 213-3452 or by email at gyacoubian@soar-us.org.
       

CONCLUSION
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